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The Bubble in House Prices
House Price-to-Rent Ratio
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New Single-family StartsNew Single family Starts
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New Multifamily StartsNew Multifamily Starts
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Vacancy Rates
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Rent GrowthRent Growth
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Bank Lending Not Back To NormalBank Lending Not Back To Normal
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Single-family Mortgage Credit Extended,
2008q1 – 2009q2
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Multifamily Mortgage Credit Extended,
2008q1 – 2009q2
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A Continuing Stream of Young People
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Changing Household Composition
50%

30%

40% 1960 2008

20%

30%

10%

0%
Married

with Kids
Married, No

Kids
Singles Single

Parent
Other

with Kids Kids Parent

Source: Census Bureau; NMHC.


